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BBenenue. CoBpeMEHHBIM JTalm pPa3BUTHUS YEJIOBEUECTBA XaPaKTEPU3YETCS YCKOPEHHBIM
pa3BUTHEM TIPOIlECCOB Tobanu3anuu. [yodamu3aruss B YKOHOMHYECKOM acIeKTe O3HadyaeT
dbopMUpOBaHNE U Pa3BUTHE YKOHOMHUYECKUX OTHOIICHHUH, OXBATHIBAIOIIUX MPOCTPAHCTBO BCETO
MHPOBOTO X03s5IiiCcTBA. B 00111€M CMBICIIE TPOIIECCHI TII00ATN3AINH, SIBISISICH KAU€CTBEHHO HOBBIM
ATAllOM Pa3BUTHS MHUPOBOTO XO3SMCTBA KAaK €IMHOM 3KOHOMHUYECKOM CHUCTEMBI, OTKPBIBAET
MPUHIIMITINAITIEHO HOBBIE BO3MOHOCTH.

I/IHBGCTI/IHI/II/I ABJIAKOTCA OAHUM U3 KIIFHOYECBBIX q)aKTOpOB B O6€CH€‘I€HI/II/I 9KOHOMHYCCKOI'O poCTa
U DKOHOMHYECKOTO pa3BUTUS TOCyIapcTBa. DKOHOMHUYECKas CYIIHOCTh WHBECTHIMH 3a-
KIIFOHAacTCd B IIOMCHICHHWM KallmMTalla B KaKI/Ie-HI/I6O HOPUINYICCKUEC CaMOCTOATCIbHBIC
MPEANPUITHS Ha IJTUTEIBHBIA CPOK C TETBIO MTOYYCHHS JOTOTHUTEIBHONU MPUOBLTH [1].

bnaronpusTHBII WHBECTMLIMOHHBIM  KJIMMAaT SIBJISETCS HEOOXOAMMBIM  YCJIOBHUEM  JUIS
OCYILECTBJICHUS] CTA0MJIBHO BBICOKOIO DPAa3BUTHUS SKOHOMHUKH, INPUBJICUCHHUS HMHBECTHLIMH B
PETMOHBI U OTPAC/id, aKTUBU3ALUHM MPEAIPUHUMATENBCKON nesaTeabHoCTH. OH CcrocoOCTBYyeT
WHBECTULIUAM B BaKHBIE IIPOU3BOICTBEHHBIE U COLUAIBHBIE IIPOEKTHI, PACILIUPAET BO3SMOKHOCTH
OCYIIECTBIICHUSI MHHOBALIMH, IIOBBIIIAET KAYECTBO IKOHOMUYECKOI0 U COLIMAIIBHOIO Pa3BUTHS.

Ha mnpoTrskeHuH NOCIEOHETO JECATHIETUS TOCYAAPCTBO IEMOHCTPUPYET YCTOMYUBBIM POCT
HKOHOMHKH. Hampsimyio KoppenupyeT ¢ KadeCTBOM WHBECTULIMOHHOTO KJIMMara Y30eKucTaHa u
CTENEHb AUBEpCU(PUKALMN HSKOHOMHUKHU. IIpeanpustus cTpaHbl BBITYCKAIOT IMIMPOYAUIIYIO
HOMEHKJIATypy TOBapoB, IpeacTaBieHHbIX mnpoxaykuueil AIIK, MmammHOCTpoeHus, erkom
IIPOMBIIUICHHOCTH W JIPYTHX OTpacieil. B mocnenHee Bpems TakKe aKTMBHO Pa3BUBAIOTCS
XUMHYECKasi IPOMBIIIICHHOCT U MPOU3BOJCTBO JIEKTPOTOBAPOB U 000pya0BaHUs. Y30eKUCTaH
IIOKa HE MCcYepnall TPAH3UTHBIN MTOTCHIIMAJ CTPaHbl KaK B LIEHTPAJIbHOA3UAaTCKOM PETHOHE, TaK U
Ha €BpPa3UIICKOM MPOCTPAHCTBE B LIETOM.[2]

Poine mpoBOIMMBIX pedopM B TENAX YIYUIICHHS HHBECTHIIMOHHOTO KJIMMaTa CTPaHbI, a TAKKE B
AOCTHIKCHUU BBICOKHMX TCMIIOB PpPa3BUTUA JSKOHOMHKU BCJIMKA. Hp06neMa IMPUBJICYCHUSA
WHBECTUIIMH M TOIbEMa Ha OSTOW OCHOBE pEabHOIO CEKTOpa, KOTOpas Mpearojaraet
npeoOpa3oBaHue CTPYKTYp, (opM, CIOCOOOB IKOHOMUYECKOW MAEATEIHHOCTH W W3MEHEHUE
JIEIOBOM aKTUBHOCTH B SKOHOMHUKE SIBJISIETCSI OCHOBHOH. OT €€ yCIenTHOro pemeHnss BO MHOTOM
3aBUCAT HAIIPABJICHHOCT U TCMIIbI HaﬂbHeﬁMHX CONUAJIBHO-3KOHOMHYECCKUX HpeOGpaBOBaHI/Iﬁ B
PecniyOnnke VY30ekucTaH ¥ B KOHEYHOM HUTOTe OOECIeueHHe YCTOWYHMBOTO SKOHOMHUYECKOTO
pocra.

Pemennie npoOiembl NpUBIEYEHHUS HMHBECTULUN TpeOyeT cO3AaHMs CIEUUATbHBIX YCIOBUMN
OpTraHU3aIMN WHBECTUIIMOHHOU JESITeNbHOCTH, YP(HEKTUBHO 00ECTICUNBAIOIINX TPUBICYCHHUE U
[[EJIEBOE HCIOJIb30BaHUE HHBECTHPYEMbIX cpeAcTB. [loaToMy Bompoc 00 HHBECTHLMOHHOM
kuMmate B PecryOnuke Y30ekucraH, yciaoBusx U GakTopax, ero popMupoBaHUs, B HACTOSIIIEES
BpeMsl BBIXOJAMUT Ha MEpPEeJIHUN IJIaH U SBJSETCS BechbMa akTyalbHbIM. CerogHs oOmuii ypoBeH
HAyYHBIX pa3paboTOK 1o mpobiemaM GOPMUPOBAHHS U COBEPIICHCTBOBAHUS WHBECTUIIMOHHOTO
KJIUMaTa OTCTAaéT OT MOTPEOHOCTEH XO3SMCTBEHHOW NpakTUKH. MexaHu3M (GOpMHUPOBAHUS
WHBECTUIIMOHHOTO KJMMara OyJeT 3aBHCET BO MHOTOM OT TOTrO, OyJeT JIn OH COOTBETCTBOBAThH
peanu3yeMbIM B XOJle MPOBOJUMBIX peopM LENsM M 3aJayaM IOBBIIICHUS WHBECTHUIIMOHHOMN
AKTUBHOCTH XO3AHCTBYIOIINX CyOBEKTOB M IEHCTBEHHOCTH FOCYAaPCTBEHHOTO PErYIHPOBAHUS B
3TOM cdepe.

[Tostromy wumenno Ilpe3unentom PecnyOnmku VY30ekuctan L.MupsuéeBsiM Obutn 0c000
OTMEUYCHBl «HUMEIOIINECS CHUCTEMHBIE NpPOOIEMBI B A3TOM 00JIACTH, KOTOpBIE IOJKHBI OBITH
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THIATCIIBHO H3Y4YCHbBI U OAHUM M3 BaXXHBIX HaHpaBHeHI/Iﬁ KOHI_IGHI_[I/II/I COBCPUICHCTBOBAHUSA
HaJIoroBOM monautuku PecryOnmku Y30ekucTaH ObUT BBIJICJIICH - COXpaHEHUE OJaronpUsSTHOTO
pexuMa Il MHOCTPAHHBIX WHBECTOPOB M HMHBECTULIMM, MX BCECTOPOHHEHW IONJIEPKKUA U
HaJISKHOW TTPABOBOM 3aIIUTHI»[3] , YTO SABIAETCS ONMPECSISIONUM (PaKTOPOM MHBECTUIIMOHHOTO
KIIUMaTa B CTpPaHe.

AHanu3 Jautepartypsl. /{11 Toro, 4roObl MpoaHATU3UPOBATh aHAIU3 YCJIOBHH PalMOHAIBHOTO
UCIIOJIb30BAHUSI MHBECTUIMH B SKOHOMUYECKOW HAayKe W MPAKTHKE MPUMEHSETCS KaTeropus
WHBECTUIIMOHHOIO KJIMMaTa. B SKOHOMHMYECKOW JuTepaTrype CYHIECTBYET JOCTaTOYHOE
KOJIMYECTBO TPYAOB PA3IUYHBIX yUEHBIX, KOTOPBIC MOCBAIIEHBI MPOOIEMaM WHBECTUIIMOHHOTO
KJINMATa. DBOJIBIIMHCTBOM HCCIIEOBATENE WHBECTUIIMOHHBIA KJIMMAaT OTOXIECTBISETCA C
Kareropueil «cpema OusHeca». Jx.Jloync u [.Dmnmor B cBOMX TpyAax OIPeAemsioT
WHBECTUIIMOHHBIN KIIMMaT KaK «IKOHOMUYECKUE, (UHAHCOBBIE U MHBIE YCIIOBUS, OKa3bIBAIOIINE
BIUSHUE Ha J(PQPEKTUBHOCTh WHBECTUIUN»[4]. BONBIIMHCTBO POCCHUICKUX  YYEHBIX
NPUACPKUBAIOTCS MHEHUS B TOM, YTO HHBECTUIMOHHBIM KIMMAar - 3TO COBOKYIHOCT
OTpeieNIeHHBIX (DAaKTOPOB, KOTOPHIE B CBOIO OUYEPE] BIHUSAIOT HA JOXOJHOCT U PUCKOBAHHOCT
BioxeHus: kanutana. Hanpumep, C.}O.CuBakoBa naé€r omnpeneneHue HWHBECTUIIMOHHOMY
KJIIUMAaTy KakK TO, YTO «HWHBECTHUIMOHHBIM KJIMMAT - 3TO COBOKYIMHOCT OTHOIICHHH,
XapaKTEPU3YIOIIUX COCTOSIHUE W IIOTEHLHMAaJ Cpeabl BIIOKEHUS KamuTanda, a TakkKe PUCKH
BeJCHUS OW3HEcCa Ha ONpPENCICHHON TEpPPUTOPUU TIPH  OMPEACICHHBIX IMOJUTUYCCKUX,
HOPMAaTHUBHO-3aKOHOAATENIbHBIX U COLNAIBbHO-3KOHOMUYECKUX YCIOBHIX» [S].

B cBoro ouepenr bypkoB A.A. B cBoux myONUKanUaX MPUACPKHUBACTCS MHEHHS YTO:
«AHBECTUITMOHHBIA KJIUMaT - B3aMMOCBS3b YIPaBIIEMbIX (aKTOPOB W PHUCKOB, MPHUCYIIHUX
HallMOHAJIBHOM 3KOHOMHKE» [6]. DTO ompeneneHue B CBOI ouepedb YKa3blBaeT Ha TO, YTO
KOMIIOHEHTHl MHBECTUIIMOHHOTO KJIMMaTa HE TOJIBKO B3aMMOCBSI3aHbI, HO U PETYJIUPYEMBI, OHO
OTpaXXaeT poJb HWHBECTULUHMOHHOIO KJIMMara B MHUPOBOM OKOHOMHMKE, a TaKXKe pOJIH
WHBECTUIIMOHHOTO KJIMMAaTa, KOTOPBIA OTHOCUTCS HE TOJIBKO K HAIlUOHAJIBHOW SKOHOMHKE, HO U
K pErHoHAIbHOM SKOHOMHUKE B 1esnoM. Kaxaelii U3 uccienoBaresiell MPUACPKUBACTCS OYEH
BOXHONH TOYKM 3pEHUS TOTrO, YTO HWMEHHO (OpMHUpOBaAaHWE WHBECTUIIMOHHOTO KJIMMaTa
MPOUCXOIUT MO BIUSHUEM IIEIOCTHONH COBOKYITHOCTH YCIIOBHUH U (PaKTOPOB.

MetonoJsiorusi ucciaenoBanus. [Ipy HaIM4YMM NPAKTUYECKU JIOCTATOYHO JOCTOBEPHOW U
NOJHOM MH(OpMAIMM B HalIeW CTpaHe, KaKIbli MOTCHUUAIbHBI HHBECTOP MOXET Mojpodpar
JUIsl ce0s1 OOBEKT ¢ MPUEMIIEMBIMU YCIOBUSIMUA MHBeCcTHpoBaHUsA. OneHKa U crenuduka 3ToMy
OTpakaeTcs B TOHATHM  WHBECTUIIMOHHOTO  KiuMaTa. O((PEeKTHBHOCTH  MeXaHU3Ma
dbopMHUpOBaHMsT UHBECTUIIMOHHOTO KJIMMaTa BO MHOTOM OyJeT 3aBHUCET OT TOTO, HACKOJIBKO OH
OyIeT COOTBETCTBOBAaTh peallu3yeMbIM B XOJE MPOBOIUMBIX pedopM MM H 3ajadam
MOBBINICHUS] WHBECTUIIMOHHON aKTHUBHOCTH XO3SHCTBYIOIIMX CYOBEKTOB M JIEHCTBEHHOCTH
TOCYIapCTBEHHOTO PETYJIMPOBAHUS B 3TOH cdepe.

Jl OLIleHKM MHBECTHIIMOHHOIO KJIMMaTa MPUMEHSIOTCSI MHOTHE (DaKTOpBI, KOTOPBIE BIUAIOT Ha
NpUHATHE perieHus: 00 nHBecTUpoBaHUU. KaxkIplii U3 (GakTOpPOB ONMpeAesIOT HHBECTUIIHOHHYIO
IPUBJIEKATEIbHOCTh CTPaHbl WM PErMOHa M SBISIOTCA HEOOXOOMMOH HHpopMauuen s
OPUHATHS OOOCHOBAHHOTO pELICHHS O BIOXCHWM HWHBeCTUIMH. Bo3MoOXHO omnpenencHue
MHTETPUPOBAHHOIO IOKAa3aTelsl WHBECTULMOHHOIO KiIMMaTa B Y30€KHCTaHE Ha OCHOBE
0000IIeHNsT OLIEHOK MEXIYHApOJHBIX OpraHM3allMii M pPEHTHHIOBBIX AareHTCTB, CPaBHEHUS
CTAaTUCTHUYECKOW M 3KCIEPTHO-aHAINTUYECKOM MH(OPMAIMU O CUTyallUu B CTPAHE U CTPaHAX-
KOHKYpPEHTax.
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OcHOBHOH 3a1aueil ABISETCS ONpEAEICHUE OCHOBHBIX HANPABICHUN OLIEHKH, OTPa)KarolUX Te
WIM WHBIE COCTABIISIIOIIME WHBECTULUMOHHOTO KiuMmaTa. CleqylomuM SBISIETCS BBISIBICHUE
OpraHM3alMil ¥ areHTCTB, KOTOpbIE 3aHUMAIOTCS OLIEHKOM COOTBETCTBYIOLIUX IIapaMETpOB
MHBECTUI[MOHHOTO KJMMaTa, a Takke H3Yy4YeHHeM HX METOAOJOTHI M B3aWMOCBS3EH.
Hcnonb3oBaHne pas3iMyHBIX HAy4yHBIX IOAXOAOB K OINPEACIEHUI0 YPOBHS pa3BUTHUSA
WHBECTHIIMOHHOTO KJIuUMaTa B Y30ekucTaHe OyJIeT CIocOOCTBOBATh pa3pabOTKe W MPHHSITHIO
JENCTBEHHBIX PEIIEHUH IO COBEPIIEHCTBOBAHUIO MHBECTUIIMOHHOTO KJIMMATa.

AHanu3 W pe3yJbTarbl. [ NpHUBICYCHHUS] WHBECTULMN B PA3IMYHBIE OTPACIM SKOHOMHUKH
HEOO0XOMMO HaNW4Ke OJIaronpusTHONW MHBECTUIIMOHHOW Cpeibl, B KOTOPOH HMHBECTOP MOXET
aKTUBHO paboTaTh, CBOOOAHO M 0€3 pHCKa BKJIAJIbIBaTh W MPUBJIEKATh JOMOIHUTEIbHBIC
pecypebl.  Co3maHue OJaromnpusATHOTO WHBECTULIMOHHOTO KIUMara SBISETCS TJIaBHOM
CTpaTernyecKkor 3ajaveil Jr00Tro rocyaapcTBa ¢ PHIHOYHOM IKOHOMHUKOW. VHBECTHUITMOHHBINA
KJIMMAT- 3TO YCJIOBHUS, KOTOPBIE CTUMYJIUPYIOT, JTHOO0 HA0O0POT TOPMO3AT BCE NHBECTULIMOHHBIE
npoueccol.[7].

B cBoewm [ocnannu Onuit Maxoucy [pesunent Y3oekucrana IlI. Mupsuées ykazan: "Crnemnyer
chopMHpPOBAaTh MaKCHUMAaJbHO OJaronpusATHBIE NEJIOBYIO CPENy W WHBECTUIIMOHHBIN KJIMMAT,
YBEJIMYUBATH YMCJIO HOBBIX MPEANPUITHNA M pabodux MECT, YTOObI OOECHEYHUT HAIIUM JIFOISIM
noctoiiHble 1oXonbl'[8]. Pecnybnuka VY30ekucTaH yBEpEeHHO HJIET IO ITYTH MAacCIITaOHBIX
PKOHOMHUYECKUX U COIHMANBHBIX pedopM. KauecTBO HHBECTHIIMOHHOTO KJiIMMaTra B CTpaHe
NOTEHLMAJIbHbIE  HWHBECTOPHI ~ OOBIYHO  OTCJIEKMBAIOT, H3y4yas  JaHHbIE  Pa3IMYHbIX
AHATUTUYECKUX, UCCIIEOBATEILCKUX KOMIAHWK U areHTCTB. [IIUpOKyI0 M3BECTHOCT Cpedy HHUX
uMeeT perTuHr Becemupuoro 6anka Doing Business. Y306ekucrtan 3ansun 76-e mecto cpenu 190
PKOHOMHK Mupa B peitunre ['pynmsl Becemupnoro Ganka «Benenmwe Omsneca-2019» (Doing
Business 2019). CHmXeHBI HaJIOTH U BBEACHBI HOBBIE KPUTEPHH KIaCCU(PUKAITUN TIPEATIPUSTHM.

Poct MHBECTMIIMOHHOW aKTUBHOCTU B Y30€KHMCTaHE HAOIIOAETCS B OCHOBHOM B OTpAaCiAX H
chepax, HE OTHOCAIIMXCS K TPAJAULUOHHO TMPU3HAHHBIM JJI TPHUBJICYEHUS IPIMBIX
MHOCTPAaHHBIX MHBECTHIIMN cepaMm, TaKUM, B YaCTHOCTH, KaK HedTera3zoBblil cekrop. Hanmpumep
IPUTOK MPSIMBIX MHOCTPAHHBIX MHBECTHUIMM Oosiee yeM B 2 paza OTMEUEH B METAJUTyprUuecKon
oTpaciu (B 2,4 pa3a no cpaBHeHHIO ¢ ypoBHeM 2018 r.), B TekcTuiabHON oTpaciu (B 2,7 pasa),
MIPOU3BOJICTBE MPOJOBOJILCTBEHHBIX TOBapoB (B 3,1 pasa), dapmaneBTrueckoil otpaciu (B 6,3
pa3a).00beM ocBoeHHBIX MHBecTUIMHA B 2019 1. cocraBun 220,7 TpiH cymoB (6osee 21 mipa
JIOJUTApOB), TIPEBBICUB MPOTHO3HBIE MOKAa3aTeIW 3a rojg B 2 paza. ITO CTAIO BO3MOXKHBIM
Onaromapst MaciITaOHBIM BIIOXKEHHUSIM B DKOHOMMKY CTpaHbl B pazMepe 13,3 mip/ nosiapos, u3
KOTOPBIX MPSIMbIC MHOCTPAHHBIC MHBECTUITUHU — 9,3 MIIpa (B OCHOBHOM KamuTai — 6,6 Mipm).
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JAuHaMuka pedTHHra Ystexncrana no Doing Business
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Corxacko Dulﬂg Business ¢ 2017 mo 2019 r. Yalesucran FAVULIELA CROM NOJMUNE B COATAMNME NP INPHATIR, NOAVAHIEN PddpeIueiis Ha
CTPOMTEALCTEO, MOQKANMMEHITIE X CIcTere JvexTpocsalxenin, sanorocOnomemun 1 MesgySApoInMol TOproste

K 2020 r. nputok maBectunmii B PecryOonmnky Y30ekucran 3Ha4uTeIbHO BhIpoc. OHU TOCTUTIIH
4,2 mapn nom., uto — Ha 3,1 mapn gost. CILA, gto B 3,7 pa3a 6onbine o cpaBHeHUIo ¢ 2018 T.
Hons nasectunuii BBIT nocturna 37%. Pa3BuTHio ¥ MPUBJICUCHUIO MHBECTULINIA B Y30eKHCTaHEe
CCTroaHs YI[GJIGHO OFpOMHOG BHUMAHHUE, B TOM 4YHUCIIE U CO CTOpOHBI pyKOBOI[CTBa CTpaHBI.
[IpuBeneHHbIC JaHHBIE CBUICTEIBCTBYIOT O TOM, YTO WHBECTHIIMOHHBIA KiuMaT B PecmyOnuke
Y366KI/ICTaH 3aMECTHO yJIyTII_HI/IJICH, IIOBBICHUJIACH OTKpBITOCTB CTpaHBI, XOTsA HpI/I3HaIOTCSI
TPYIHOCTH ¥ TIPOOJIEMBI, TPEANMPUHUMAIOTCS KOHKPETHBIE IIary M0 UX MPEoI0JICHUIO.

Haubonpmiass 4YacTh KamMTaNOBIOKEHUH B Y30€KHCTaH MPHUXOJUTCA Ha POCCHHUCKHX,
I0KHOQ3UATCKUX M EBPOMNEWCKUX BHEIIHE3KOHOMUYECKUX IapTHEpoB pecnyOnuku. Ywucio
CTPaH-UHBECTOPOB YK€ IIEPEBANUIIO 3a IOJCOTHH, B CBS3M C 4YeM JOJIA KpPYHHEHIINX
MHBECTULMOHHBIX NpoeKToB Poccun, Kutas u I'epMaHnm ceromHst cOCTaBIsET TPET OT BCETO
o0beMa MHBECTHUIIMNA B KOHOMHUKY Y30ekuctana.Bc€ Oomblie HKOHOMUCTOB 3asBISIOT O TOM,
YTO pecnyOJIMKa CTAHOBUTCS KJIIOYEBBIM JIpailBEPOM IPUBJIECUEHHS NPSAMBIX HHOCTPAHHBIX
uHBecTuIMi B LleHTpanbHOl A3un.

1-tadauua UHBecTHIIMM B OCHOBHOM KamuTAaJ HA AylIly HacejJdeHus (Tbic.cym) [9]

2015r. | 20167T. | 2017 . | 2018 1. | 2019 T.
Pecny6onmka Y30ekucran 1431,7 | 1608,6 | 2227,8 | 3769,6 | 5655,8
Pecriy6nuka Kapakanmakcran | 3388,2 | 2094,0 | 1542,2 | 3641,1 | 4476,7
10 00JIACTSIM:
Tamxkenrckas 001acTb 1595,0 | 1507,5 | 2087,2 | 3898,4 | 5799,9
ropon TamkeHT 2877,4 | 3848,1 | 5552,7 | 10627,8 | 16332,0
Kamkanapbs 1969,9 | 2389,3 | 3583,4 | 51934 | 7246,1
Hason 1965,1 | 3168,1 | 4185,4 | 10920,2 | 17985,7
Hamanran 863,8 | 1074,8 | 1340,3 | 2992,5 | 4380,8
Camapkany 912,0 1001,6 | 1189,4 | 1878,3 | 2552,7
Cypxanmapbs 773,0 | 879,1 1427,1 | 2848,3 | 4705,5
Cupnapps 1382,2 | 1660,3 | 2011,1 | 3280,2 | 73124
Deprana 731,6 | 747,8 | 8224 | 1516,8 | 2465,1
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Xopasm 884,7 |885,8 |1215,1 | 1655,6 |3007,2
AHJMKaH 6784 | 7453 1999,6 | 1550,3 |2642,3
byxapa 2264,0 | 3237,6 | 6254,2 | 5105,4 | 5167,3
Jxu33ak 1033,1 | 1125,1 | 1361,9 | 2693,9 | 5792,3

W3 Tabnumel BUIHO, YTO MPUBICUYCHNE WHBECTUIIMI B OCHOBHOUM KalWTal HA JNYIIy HaceleHUs
UMEET POCT, aHaJIN3 Mo rojgaM B paspese PecriyOnuku Y30ekucran nokasbsiBaet, yto B 2019 rony
no cpaBHeHHio ¢ 2015 romom Obuto Ha 4224,1 ThIC.cyM OOJBIIE MPUBICYEHO MHBeCTUIMH. B
paspe3e peruoHOB TaKKe BHJIEH POCT, 3TO 00YCIOBJIEHO J0BEPHEM MHOCTPAHHBIX MHBECTOPOB K
HalleMy TOCYyJapcTBY, KOTOPO€ B CBOIO OYepe[b MpUiIaraeT BCE YCWIMS JUISl YIy4IEHUs
0J1aronpusATHOrO HHBECTUIIMOHHOTO KianMara. B cBoro ouepenp o Pecnyonuke Kapakannakcran
TakXe, HeOOJIbIIIOe, HO BCE TaKM yBEIMUYEHHE CyMMBbI NPHUBICYCHUNH HMHOCTPAHHOTO KamuTaja
coctasmsieT 1088,5 Toic. cym mo otHomeHnuto 2019 roga k 2015 roxy.

BeiBoabl n npeanoxkenusi. B Crparerun JleiicTBUi 1O NSATH NPUOPUTETHBIM HAIPaBICHUAM
pasButusa Pecriyonuku Y36ekuctan Ha 2017-2021 roapl ObLIO HAMEYEHO OCYIIECTBIICHUE 3a/1a4
[0 AaKTUBHOMY IPUBJICYEHUIO MHOCTPAHHBIX MHBECTUIMM, B OCHOBHOM IPSIMBIX, B PETMOHBI U
OTpaciii YKOHOMUKH CTPaHBI, a TAKXKE YCOBEPIIEHCTBOBAHNUE B MEPCIEKTUBE WHBECTUIIMOHHOTO
KJIMMAaTa.

WuBecTuimoHHas cTpaTerusi CTpaHbl HalpaBiieHa Ha peaau3alnio OOJBIINX BO3MOXKHOCTEN IS
MHBECTUPOBAHUS B pa3lWyHble OTpaciu. boraras celpbeBas 0a3a, pa3BUTas TPAaHCHOPTHO-
JIOTUCTHYECKAass  CUCTeMa,  JuBepcUUIMpOBaHHAs  HSKOHOMHYecKass  0a3a,  HaydHO-
UHTEJUICKTYaJbHBI M KaJpOBBIM IMOTEHUUAI pecrnyOIuKH, HOPMAaTHBHO-TIpaBoBas 0a3a H
CUCTEMa JbIOT JUIsI MHOCTPAHHBIX HWHBECTOPOB-BOT T€ IMPEUMYIIECTBA, KOTOpBIE IMpejaraet
COBpPEMEHHAasi 5KOHOMHKA ¥Y30eKUCTaHa.

MBI cuuTaeM, 4TO AJIsl pelIeHUs MPOOJIEM CBSI3aHHBIX C MHBECTHLIMOHHBIM KJIMMAaTOM B HalleH
CTpaHe Hy)KHa pealu3anus CIeIyOInX Mep:

» TIpeNOCTaBIICHHE CBEICHHI NAIONMX OOMMpHYI HHMopMarmio B MHTepHETE O CO3MaHHBIX
YCIOBUSAX, YCHJICHHIO MEp MO MNPOJABHXEHUIO, aHAIU3y, OLEHKE M NOATBEPKICHUIO
uH(popMaluu 00 MHBECTHIIMOHHOM KJIMMaTe B CTpaHE, WHBECTUIMOHHBIX BO3MOXKHOCTSX
BEIYLIMX CEKTOPOB HAUMOHAJIBHOM JKOHOMHKH, KOMIIAHMM W OpraHu3aluid Ha
MEXIYHApOJHON apeHe, a TakXKe HEOOXOAMMON CTAaTUCTUKE U YCIOBUAX MJIs BEACHUSA
ousHeca;

» opraHuzaiys JKOHOMHHU IepepadaThIBAIONIMX PECYpCOB IyTEM CO3MaHUS  HOBBIX
IOPOM3BOJICTB M  OTpacielf, 00ecrneynBaoNMX KOHKYPEHTOCIIOCOOHYIO —MPOAYKIHIO,
BHEJIPEHUE IME€PEAOBBIX METOAOB YIPABICHUS COBPEMEHHBIMHM JIOCTHKEHUSMHM HAyKu U
TEXHUKU JJIS1 TOCTUKEHUS TUBEpCU(UKALINY TTPOLIECCOB POU3BO/JICTBA;

» yCWIEHHE BHEUIHEAKOHOMHYECKOTO 3aKOHOAATENLCTBA, MApKETHHTOBOW [NESTENBHOCTH, a
TaKXe JalbHEeHIIero pa3BuTHs peIHKa HH(POPMALMOHHBIX YCIIYT;

» OTKpBITHE (HINAIOB KPYIHBIX HHOCTPAHHBIX OAHKOB, NMPEICTABUTEIHCTB MEXITYHAPOTHBIX
KOMIIAHUM U KOPIOPALMI, KPOME 3TOr0 CO3AaHUE Il HUX JOCTATOYHBIX YCIOBUN;

» Qs TPUBJICUCHHS TPSMBIX HMHOCTPAHHBIX WHBECTUIIMH B Mayblii OW3HEC M YacTHOE
IpeIIPUHAMATEIHLCTBO COBEPIICHCTBOBAHIE HOPMAaTUBHOM 0a3bl;
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dbopMupoBaHHe, KOTOpas HampaBlIeHa Ha OCYHIECTBICHHE HKCIOPTHO-UMIIOPTHBIX
Ipy30MIepeBO30K MOPEM U JIp.
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